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THIS AGREEMENT is made on [insert date]
BETWEEN

1. [Insert your name] residing at [Insert your address] (“the Borrower”); and

2. E-Careers LTD residing at  10 Riverside Business Park, Stony Common Road, Stansted Mountfitchet, Essex, CM24 8PL (“the Lender”)

WHEREAS:

The Lender has agreed to lend the borrower the sum of [Insert loan amount] (“the loan”) to cover the cost of the [Insert training course] computer training course
IT IS AGREED as follows:

1. On the signing of this agreement the lender agrees to make available the loan to the borrower on the terms and conditions of this agreement.

2. The lender is entitled to recall the unpaid balance of the loan at any period of time without prejudice to this entitlement the lender shall accept repayment in the manner outlined below.


3. Interest on the loan will be calculated at the monthly rate of one twelfth of the nominal annual rate, the nominal annual rate is calculated as [Percent, eg 2%] Repayment of interest will be paid by the borrower to the lender monthly in arrears.

4. Repayment of the loan shall be made by monthly instalments and will be apportioned firstly to the repayment of the interest and secondly towards the repayment of the remaining principle. The monthly payment therefore is calculated at [Insert monthly payment amount] and shall be made by standing order. 

5. The monthly instalments have been calculated so that the loan and interest will be paid of in [Insert term of loan]. 

6. If the said base rate increases or decreases at any time after the date of this agreement will not effect the agreed original interest rate as set out in this agreement. 

7. The borrower may repay the loan and interest accrued thereon at any time after the date of this agreement. 

8. Should your payments stop for any reason, E-Careers LTD have the right to cancel your course(s) and initiate collection procedures. All costs including collection agent’s fees, legal fees and administration costs will be added to your outstanding finance and interest at 5% above Bank of England base rate will be charged.  
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IN WITNESS WHEREOF these presents are executed on the date before written:

SIGNED by [Insert name of borrower]
On [Insert date of signing]
Signature of Borrower
---------------------------------------------------  

In the presence of 

Name: [Insert name of witness]

Address: [Insert address of witness]

Signature of witness:

---------------------------------------------------

SIGNED by E_Careers LTD
On [Insert date of signing]
Signature of Lender

---------------------------------------------------  

